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E.O. 11652: N/A 
TAGS: EAID, EFIN 

SUBJECT: IFC CAPITAL REPLENISHMENT 
REF: A) STATE 252957; B) BONN 17277; 

WE EXPLAINED PROPOSAL TO INCLUDE IFC REPLENISHMENT IN 
TERMS OF REFERENCE FOR EC MONETARY COMMITTEE WORKING 
GROUP TO DEPUTY ASST. SECRETARY MOLTRECHT IN ECONCOOP 
MINISTRY. AND ASKED WHETHER FRG COULD RECOMMEND SUCH 
INCLUSION. MOLTRECHT SAID THAT IFC REPLENISHMENT IS. 
ALONG WITH IDA V, A DELICATE ISSUE IN BONN AS WELL AS IN 
OTHER EC CAPITALS. FIXED GOVERNMENT POSITIONS HAVE NOT 
BEEN REACHED, WITH FINANCE MINISTRIES INCLINED TO BE 
MUCH LESS FORTHCOMING. IF US OBJECTIVE IS TO OBTAIN 
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AS LARGE EUROPEAN PARTICIPATION IN IFC REPLENISHMENT 
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AS POSSIBLE, US MUST TAKE GREAT CARE IN PUTTING ITS 
PROPOSALS ON THE RIGHT TABLE, MOLTRECHT WARNED. HE 
WOULD CERTAINLY NOT RECOMMEND THAT THE EC MONETARY 
COMMITTEE TAKE ON THIS PROBLEM. IF IT DOES, WE WILL 
END UP HAVING MUCH LESS EC PARTICIPATION THAN WE ARE 
COUNTING ON. MOLTRECHT REITERATED PROPOSAL FOR 
INFORMAL DISCUSSION IN PARIS AND SAID THAT HE WOULD BE 
FREE MORNING OF NOVEMBER 24. 

HILLENBRAND 
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